S99: Board Resolution No. 25
On 21 Aug 2020, SCI Joint Stock Company announced Board Resolution No. 25/2020/NQ-SCI-HDQT on approving the share issuance to raise the charter capital as follows:
Article 01: Approve carrying out the plan on share issuance to raise the charter capital and use of proceeds collected from the issuance as approved by the General Meeting of Shareholders with the following contents:
1. Share offer for existing shareholders according to the method of implementing purchase rights, following the implementation rate of 13:2, details:
· Number of shares expected to be offered: Offer 8,065,650 common shares (equivalent to VND 80,656,500,000 as par value) for existing shareholders according to the implementation rate of 13:2 (Shareholder entitles 1 purchase right for each share they own and is allowed to purchase 2 new shares following the principle on rounding down to the unit digit for every 13 rights they entitled)
· Offer price: VND 10,000/ share

· Eligible buyers: Existing shareholders who were named on the list recorded on the record date for purchasing shares, supported by the Vietnamese Securities Depository Center

· Plan on handling odd-lot shares and unsold shares of the offer (if any):

· All of odd-lot shares risen by rounding down to the unit digit and unsold shares (if any) will be assigned to Board of Directors to decide to sell for other objects (including shareholders of the Company who demand to increasing their holding rate) with the following conditions:

· Offer price must not be lower than the offer price for existing shareholders
· Respond to the selecting targets: Is a domestic/ foreign institution or individual with financial potentials or resources which Board of Directors of the Company considers as could contribute for the business operation and bring back the benefit for the Company in the future
· Could not offer any institution or individual/ a group of institutions or individuals, connected persons/ institutions that could make the holding rate of these objects exceed the holding rate in accordance with the regulation on tender offer at clause 11, article 1, Law on adjustment, supplement on some articles of Securities Law
· Could not offer 10% upward/ charter capital of the Company for any institution or individual/ a group of institutions or individuals, connected persons/ institutions
· Could not offer the subsidiaries of SCI Joint Stock Company
· In case of distributing for other objects but still could distribute up the shares, the Company will require the guarantee party to purchasing all the unsold shares with the price of VND 10,000 per share
2. Use of proceeds collected from the offer:
· Total amount of proceeds expected to be collected from the offer: VND 80,656,500,000
· Use of proceeds: All of proceeds collected from the offer will be used as investment for SCI Lai Chau Joint Stock Company for the project of Nam Xe hydropower plant
· Implementation time: Expected to be in Quarter III – IV of 2020
3. Other contents: According to the plan on share issuance to raise the charter capital, approved by the Annual General Meeting of Shareholders of 2020 at the Annual General Mandate 2020 No. 01/2020/NQ-SCI-DHDCD dated 26 Jun 2020
Article 02: Assign General Manager of SCI Joint Stock Company to complete the related profiles, procedures in accordance with the regulations of law for enforcement
Article 03: This board resolution was valid from the date of signature. Members of Board of Directors are responsible for supervising, directing, Board of Management, Chief Accountant and the related units are responsible for the enforcement of this board resolution
